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Key Economic Indicators
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Economic Growth
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Export Growth
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$ 129.7 B

$ 422 B

1996

2008

2022

$ 683.6 B

*Source: KITA (2022)

World’s 6th 

Largest Exporter



*(  ): Moody’s rating *(+): Positive rating outlook /  (-): Negative rating outlook

Stable Credit Rating
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*Source: Ministry of Economy and Finance (MOEF, 2023)
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FDI Trends in Korea S
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FDI Statistics
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FDI at all-time high

USD 

30.5 bn

*Source: Ministry of Trade, Industry and Energy (MOTIE))

in 2022



- Declared amount (USD million) -

Americas

Europe

Greater

China

Japan

FDI Inflows by Region 
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28.5%

26.5%

5.0%

16.9%
23.0%

FDI Share 

by Region 
*Source: MOTIE

Others

Americas

Europe

Japan

Greater China

2020 2021 2022

2020 2021 2022

2020 2021 2022

5,459

792

2020 2021 2022

4,757

5,302 5,258

1,211

12,796

7,535



US 8,685 ▲ 65.2%

Netherlands 4,922 ▲ 405.3%

Singapore 3,248 ▽ 22.5%

Japan 1,529 ▲ 26.3%

China 1,490 ▽ 21.1%

UK 581 ▽ 28.8%

Germany 538 ▽ 71.0%

Canada 508 ▲ 1.0%

Hong Kong 385 ▽ 39.5%

Switzerland 262 ▲ 162.0%

France 215 ▽ 3.2%

Austria 208 ▽ 55.7%

UAE 201 ▽ 55.0%

Spain 182 ▽ 13.7%

*Source: MOTIE
Declared amount (USD million)

CAGR (%)

FDI Inflows by Country
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FDI Inflows by Industry Sector

*Source: MOTIE

Changing Trends in FDI by SectorFDI Share by Sector

Manufacturing

Services

OthersManufacturingServices
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FDI by Industrial Classification

Services

Financial and 

insurance service 

ICT Wholesale and retail Real estate Transportation 

and logistics

Manufacturing

Chemical 
engineering

Electrical and
electronic

engineering

Machinery equipment 

and precision medicine

Food and beverage Transportation 

equipment

Pharmaceuticals 

*Source: MOTIE Declared amount (USD million)
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R&D, professional skills 

and science & technology

2020 2021 2022

992 921

5,366

2020 2021 2022

1,652 1,466

3,453

2020 2021 2022

849

692

1,058

2020 2021 2022

927

534

975

2020 2021 2022 2020 2021 2022

817 786 656 454
387

161

2020 2021 2022

5,838
6,604

4,687
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1,683

7,022

3,581

1,199

2,866

3,414

2020 2021 2022

3,270

2,588 2,479
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1,301 1,236
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27.4%

11.3% 18.3%

21.1%

25.4%
9.2%

8.8%

10.8%
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14.5%

China

Korea

Singapore

Germany

Russia

Spain
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France

UK

*Source: World Bank (2021)

Manufacturing-to-GDP Ratio (2021)

Manufacturing Competitiveness

03 Strengths of Korea’s Investment Environment: Leading Industries



Korea’s Leading Industries

03 Strengths of Korea’s Investment Environment: Leading Industries

Global Market Share of Korea’s Leading Industries 

DRAM Foldable OLEDShipbuilding TVNand Flash

*Source: Revenue 

(2022 2Q), Omdia

*Source: Sales (2021), 

DSCC

*Source: Orders 

(2022 1Q), Clarkson

*Source:  Revenue (2022 

2Q), Trendforce

*Source: Sales (2022 2Q), 

Omdia

71.5% 93%50%42.9% 48.9%

EV Battery

25.0%

1st 1st1st 1st1st 2nd

*Source: Sales (Jan-Aug.  2022), 

based on cumulative results 

(Sep. 2022), SNE Research



(Rank)

18 92 117

249

187

212188 306

390382

464 472

373369

474

Korean Companies in Fortune Global 500 
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*Source: Fortune (2022)

16

470

in total



Bloomberg Innovation Index 2021 

Value-added 
manufacturing

R&D concentration

High-tech density

Patent activity 1st

2nd

2nd

4th

World-Class Innovation Capabilities

03 Strengths of Korea’s Investment Environment: Innovative Competitiveness

1
7 times in 9 years

11th 12th 16th

st

*Source: Bloomberg (Jan, 2021)



75% of global GDP

Australia 1,635

New Zealand 246

China 17,744 

Singapore 396

Canada 1,988

US 22,996

EU 17,165

India 3,176

Turkiye 817

Vietnam 366 Columbia 314

Peru 225

Chile 316

ASEAN 2,826

UK 3,187

Free Trade Agreements

03 Strengths of Korea’s Investment Environment: Market Competitiveness

*Source: MOTIE, KITA (2021), IMF (2021)

Trade volume as of 2021 (USD billion)

FTAs with 56 Countries



China

1st

Singapore

57th

US

2nd
Hong Kong

45th

Canada

15th

India

3rd

Spain

16th

UK

9th

Australia

18th

Japan

4th

Italy

12th

Saudi Arabia

17th

Korea

Domestic Market

Size of Domestic Market (2021)
Gross domestic product + Imports of goods and services - Exports of goods and services

*Source: WEF “Global Innovation Index 2021” (2021)

14th

03 Strengths of Korea’s Investment Environment: Market Competitiveness



Purchasing Power

03 Strengths of Korea’s Investment Environment: Market Competitiveness

Steel 

consumption

1st

Per capita, 2021

3rd

Number of 

Starbucks stores

Skincare 

market revenue

4th

20212022

Average monthly 
spending of 

mobile game users

1st

2021

1st

Spending on  

luxury goods

Per capita, 2022

*Source: 

World Steel Association 

(2022)

*Source: 

Kneoma.com (2022 4Q)

*Source: 

Statista

*Source: 

App Annie
*Source: 

Morgan Stanley (2022)
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Economic Freedom (2023)

04 Business Environment

1 2 3

14 15
25

31

57

69

108

127 131

154

169
175

Free
80-100

Moderately
Free
60-69.9

Mostly
Unfree
50-59.9

Repressed
0-49.9

Mostly
Free
70-79.9

2023 Index of Economic Freedom
*Source: The Heritage Foundation (2023) "2023 Index of Economic Freedom"

Rank

cf. Business Freedom Ranking 

Country

Norway

Denmark

New Zealand

Canada

Singapore

Korea

Sweden

US

Germany

UK

Japan

France

China

Ranking

1st

2nd

3rd

5th

7th

11th

12th

16th

19th

21st

24th

25th

64th



Households with Broadband 

Internet Access at Home
(2022) *Based on fiber-optic cable

Internet Usage 

04 Business Environment

High-Speed Internet Penetration Rate
(2022)

UK

US

Australia

Canada

France

Finland

Sweden

Spain

Japan

Korea1st Korea 99.96%

2nd Norway 99.01%

3rd Netherlands 98.28%

4th Luxembourg 97.64%

5th Finland 97.59%

6th Spain 96.08%

7th Denmark 95.16%

8th Belgium 94.44%

9th Sweden 94.33%

87.31% 1st

83.99% 2nd 

*Source: OECD (2022)

81.22% 3rd 

79.56% 4th 

25.94% 28th 

23.97% 29th 

19.89% 32th 

Korea

61.73% 11th

8.60% 35th

51.36% 14th



International Cargo Transportation 

(2022)

Total cargo Transportation

(2022)

Transshipment rate 

(2022) 

Cargo volume 

(2022) 

Logistics Infrastructure

2 2

*Source: Busan Port Authority (2022)*Source: Airports Council International (ACI) (2022)

04 Business Environment

World’s First 5-Star Airport (2022)
(ACI Level 5, 

receiving the highest accreditation)

Incheon International Airport

5

Busan Port
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Ministry of Trade, Industry 
and Energy (MOTIE)

Foreign Investment 
Committee 

Overseas offices HQs

Central & Local

governments /FEZs
Related departments 

and organizations Invest KOREA

Targeting
Discovering 

investment projects
Investment 
promotion

Implementation 
support

After-care
services

Pre-Investment Services Investment Services Post-Investment Services

Provide information and 

administrative services

Resolve investors’ grievances and 

support business settlement service
Conduct surveys, identify investment 

partners and provide incentive 

consultations

06 About Invest KOREA 

One-Stop Service



Websites
www.linkedin.com/company/invest-korea

www.investkorea.org

 Enquiry: Kyeongseo Ryu / JM Jee / Angela Ryu

                ks_ryu@kotra.co.uk / jmjee@kotra.co.uk / angelaryu@kotra.co.uk

mailto:ks_ryu@kotra.co.uk
mailto:jmjee@kotra.co.uk
mailto:angelaryu@kotra.co.uk
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